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QUIZ IN EDUC 108

THE WORLD TODAY AND THE FUTURE

ALTERNATIVE RESPONSE 
Direction: Modified TRUE or FALSE. Write the word TRUE if the underline word/s is correct. Instead of writing FALSE, write the correct answer replacing the underlined words that makes the statement wrong. (2Points each, 1-10)

	True 
	False 
	Items 

	
	Friedrich Engel’s 
	1. Adam Smith state that economic social system own and democratically controlled equal opportunity and benefits for all.

	
	Colonies 
	2. Contested settlement is one type of neo-colonialism.

	True 
	
	3. Marx describes “class struggle” as the “haves and have nots” 

	
	Neo-colonialism
	4. Increase in debt is one cause of capitalism.

	
	Adam Smith
	5. The doctrine of laissez fair was first declared by Thomas Hobbes.

	True
	
	6. Competition is one of the grounds of weapon production.

	True 
	
	7. One cause of neo-colonialism is the cultural influence.

	
	People
	8. Socialism is the means of production that would be own and operated the welfare of the capitalists.

	True 
	
	9. Capitalist dominated and exploits the proletariat. 

	
	Karl Marx
	10. The failure of capitalists to use advance in technology to benefits the masses was a prediction of Adam Smith.


ANALOGY 

Each item consists of pair of words related to each other in particular manner. Write the missing pair of the words on the blank provided. (2 points each)
1. Wealth of Nation: Adam Smith :: Communist Manifesto: Karl Marx
2. Military Support : Neo-colonialism ::Protection and Security:  Armaments 
3. Free Market: Capitalism ::  Public Welfare: Socialism
4. Idea of Revolution: Socialism :: Idea of Individualism : Capitalism
5.  Exploitation and Domination: Capitalists  ::Cooperation and Organization: Socialists 
6. Principle of Population: Thomas Malthus:: Principle of Political Economy: David Ricardo
7. Wage Earner : Proletariat :: Economic Power: Bourgeois 
8. Minister and Economist: Thomas Malthus :: Philosopher and Economist: Adam Smith
9. Globalization: Neo-colonialism :: Balance Forces: Armaments 
10.   Neo-colonialism: Exploitation ::Weapon Production: Pollution
ESSAY 
Direction: Give what is asked and explain briefly. Maximum of 7 lines only (5 points)
1. What famous book was the doctrine of laissez fair?  What is this book all about?

- The famous book where it holds the doctrine of laissez fair is the Wealth of Nation.  This book is much concern of our economy wherein entrepreneurs should be free to operate their own business in a way that it will bring them the most profits and that what is good for them must be good for everyone. The wealth of nation also pertains to the duty of government wherein the government must keep peace and maintain order within the community. However, it should not interfere in the business because it may cause suffering to everyone. 
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